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PAYROLL TAX CALCULATION AS PER

NEW LAW
TAX DEDUCTIONS /
: EXEMIIIGINS TAXABL Employee's
Social E  Salary Net Life
Other Allowances Cumulati Insuranc Life / Personal Y
: : AMOUN Tax  Salary Insurance
ve e Special Health Exemptio T Contribution
N Perio Basic Special €ISl Contribuincrease Insuran n
o Name d SEIERY [EEEREY Salar tion . ce
Disclaimer

For the puose of calculating the exempted life / health insurance contribution, the net income has been
calculated as follow:

Net Income = Gross salary - ( Social Insurance Contribution + Special increase. +
Personal Exemption )

This net income calculation could be reconsidered upon issuance of the new tax law's
executive regulations.
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