A new company was established during 2008.

At the end of 2008 and before the final adjustments.
The trial balance of the company shows the following balance:
	Account Name
	DR

	Bank
	20,000

	Furniture
	50,000

	Cars
	200,000

	Receivable
	500,000

	Goods
	1,500,000

	Capital
	1,000,000

	Long Term Loan
	500,000

	Short Term Loan
	225,200

	Supplies Balance
	545,000


The following information being given to you :
1-  The company started operation in April 2008.

2-  Sales for the period 4.000,000.

3-  Goods purchase for the period 3.500.000.

4-  Total salaries for period from April up to November 2008.

5-  100.000 salaries for December 2008 were not paid.

6-  Rent for office is 100.000 per year.

7-  The company paid 100,000 in April 2008 toward office rent.
8-  Rent For the ware house is 70.000 per year.

9-  The company paid 35.000 for the ware house rent in May 2008.

10- A Bank statement received from the Bank shows that the balance is 22.000.

11- After analyzing Bank Statement following were found.

     A. One of the customers deposited 5,000 in the Company's Bank.

     B.
A Cheque of 2,000 was not deposited in the Company's Bank     Account.

     C.
An amount of 1000 in cash was not deposited in the Company's  Bank Account.

12- cars and Furniture were purchased in June 2008.

13- Depreciation rate for cars is 20% per year. For furniture 25% per  year.

14- The company decided to make a provision of bad debt equal to 1% of     receivable balance.

15- The company has to pay 20% taxes on the net profit.

16- From April 2008 to December 2008 the company paid to one of the  partner l00.000as a salary . This amounts not considered as an expense for a tax puiposes.

Required
1- Do all adjusted entries to close all accounts.

2- Prepare profit and loss account. As in 31/12/2008

3- Prepare Final Trial Balance as in 31/12/2008.

4- Prepare Balance Sheet as in 31/12/2008.

5- Show the taxable profit. And Tax due.

