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Accounting: consists of three basic activities - it identifies, records, and
communicates the economic events of an organization to interested users.
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Accounting . process includes the bookkeeping Function .

Bookkeeping: usually involves only the recording of economic events. It is
therefore just one part of the accounting process. In total, accounting involves
the entire process of identifying, recording, and communicating economic
events .
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Free On Board Point , FOB-Point : A trade term requiring the seller to
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obligations to deliver when the goods have passed over the ship's rail.
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